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(NTS/%) (NTSBN)

I EPS -=-ROE 10.3 B CUB m Cathay Life Others 140.9

FY12 FY13 FY15 FY17 FY20 FY21 FY22"

B CUB m® Cathay Life Others

FY12 FY13 FY15 FY17 FY20 FY21 FY22

Note: (1) FY13 figures do not reflect the impact from applying fair value
method on investment property.
(2) EPS has been adjusted for stock dividend (stock split).

FY12 FY13 FY15 FY17 FY20 FY21 FY22"

* Cathay Century reported a net loss of NT$19.6bn due to

Bl %= & = pandemic insurance losses.
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O EFXEINREHNEEAEREBZGRALFA - BERFY220E/FH
O ovi23f&mholFH - M EERBIRIEREREEERFY22[0]H

WRIEF(E

(NTSBN) (NTSBN)

594.5

527.6
194.6

FY19 FY20 FY21 FY22 9M23

_ . AL 1(1)2022/10/1KIFRS SE KBTI R BREE S EIRS| - ETEMEEENH
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O REWAXZZREESFEE AEREEIRTT  SEBRBEFRANWHEERED - BEREMHZOE
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PRAEA-EAth
B REH-BIREZERTT
B ERASEHBE
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7.7°
97.7% 97.4% 96.7% 17

. 0
13.2%

13 months 25 months 9M22 om23
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= E PR - REBUIA

O REWAZZEUHRE  TERRB13%

REUIA REWA(FER)

(NTSBN) [ T 72 fe+Eft (NT$BN)
Kbz
Wk
. E5fa 29.6
~ 27.5
2 3 24.9 251 61 6.3 }21.4%
22.2 . 23.6% 5.9 e i St — 3 39
21.8% { 4.8 >/ } 23-1% 3.2% 16.6%
. 0 . . () RS o o . 0
8.0% — gy ; 4'5;%’ 15.7% :
18.3% 4.4 } 17.7%
>58.2%
55.9% , : 54.7% 57.5% <

9M22 9M23 FY19 FY20 FY21 FY22
h &R 12.6% 13.0% 13.1% 12.3% 12.4% 12.8%
SR 71.7% 69.0% 77.7% 76.4% 74.3% 73.4%
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W EBEAR
W ERBELRR
189.8%

33.9%
106.3%

147.7% 155.9%

9M22 9M23 9IM22 9M23

216.2%
196.6%

30.4%

166.2% 182.7%
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siRZERIE{TEIE B AEE
EMSERETHEBAGE
| B - B PR oK 48 <& BIAE 22
2012 CDP D AsEEE
SR IESFH
ElZREE BlZREHE
2014 BxREEAFES Global Investor Statement to Governments on Climate Change
Conning (R32Z E M) ; BZ=A
o T
ElZRE 5 ElZ= A ; BElZ= 115 BlZ=R A\
2016 BRSPS AR NN [(do N ER PRSI E A SEaIET R Bt S B X E R IR (PSI)
EiEa=qi Bl 2R &5 BlZ= N5 ; BIZRi%1E B 7 = P *
PRV - B3 1 - PN h- =SS CDP Non-discloser campaign | Climate Action 100+ | H# S Bk & (R B[R Rl (PSI)
BlZR 2, FZRE 5 Bl 2= tH 2=+ Bl &
2018 FERFAEIBEREASEGESTE Wil RIZE BRI 751858 (TCFD)
BlZR £ ISR A S
2020 Ceres Valuing Water Finance Task Force
BlZRE15; ISR A S ElZR &5
2021 oNERESER CDP Science Based Targets Campaign
Bl 2R & 15
2022 m PCAF TNFD PBAF SEEABEEYZREEETE
Bl R &5 Bl Z= A

2023 GEE =i Nature Action 100

BERE o RETEE; ERFHAETEE  FEIEEHAEMEDNEDE e
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(N ovmBERE REFIT) 202 A5IRer00 0 @A | (7 BHmRERR

M TEREIKIE,  THRIEE MAZKBERERES ZA - BESBTHIZ T2 (CE =&
K TEmiked ., FHoiE 183% "RE 100 J SRS EExEE

TRk - SRS EEFE kP - Bk E G

R EEE AR B iZ BHEZ . ZFtEhx EEIRF R4S B B RGN B RETR

5% 6.76% 100% 100%
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2050 Tl E EF Sk

- BRERIZE X ER(SBT)

ERMEE

FTHRERATIEREBEEERE) 2026%F #lE—+ _ :268°C ~#HlE—+ _+=:279°C
HEEEME 12019 FREM - 2026 FHFHERE T F£33%
TEESN-GRAHE 12019 FEHREM - 2026 FHEHGRE T F£39%
TEEM-BEE 12019 FERERE - 2035 FHEHGRE T F£69%

L2019 EREW - £/ - TE R - BN BEMAHERZEEERY
B 2035 FHF G REM AR E S IRBFEE73%

PEEH_HiEHER - \ )

ERER-RRAEX BLRME « ETERET0ME - — R8s RLEEE | 2026 F£33% PIDE
SBT B2\ m i 5u 5

. BEERE

v ¥EEFt2027 FE—FREREEEEHERGERERS

2021
L AR S B R J-»[ R BERA D RARRE Jﬂ[i%ﬁ%%ﬁ?ﬁﬁ%%ﬁ%%ﬁrﬁﬁ%z

v ZIRBERKEWGEEFE - ABRMMERKEW(CSRIEBE —(GEEEREMER ZFREEEESE

| A a0 A 200 OECDEIZ: CSR &R 15%
CSR 1% 30% Jﬁ[ CSR 11X 20% Jﬁ[ E S - CSR 1ER 209%
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HEEMIZOIBEE - XIFEFRXKERERE

2022 ESG TR E & BIEHRE

HEASRH
a5k

267.9bn 832.9bn 464.4bn 3.1bn

37.9bn 78.1bn 44.8bn 5.2bn

|| oy

AEwER | | @) SREAEESREERE £

(NTSbn) 306

QY T 28%
@, 200 239
gty el 151 165

7N

1|

HBES 18 '19 20 21 '22

BEE&E
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REGEEmPAIRIETREATZE

ERFEFEE- BmRFMAGZBRRER

% BEEEN % A PBERE 73\ EERREZERR
+ 20 P Zigmem NT3 183bn
EZEZXIGEEEIL REEFEREE
A 2,262 2013 54,593
& REEEE 6z MW @\\J BEBRREREY green vehicles
KPR E LA E NS A S 2014 P, 10,093
EZEXGREEINERER=-8E KEBMNMwW) BFEREYE bicycles
758 389 s B
oy 517 T 014 ‘f AN ERREE S
L 288 30 SRR Em
s & 120 178 I I
*iannll 2018 % AnaFERERAR  118.2mn
2011 12 '13 M4 15 "6 "7 "8 19 20 '21 '22 | 7N ~R N bicycle riders

I5hi5 - BEXENGZB SRR

% KAEEREEH(SLL) ) wesn
. ~—

EASR B B/ EE/FERE N/ BN 30X EENTT RETREEINTS10bn

ERII0EXFEEE TR AEERRE S EEREE Y EERT
R E SRS S SsLL

B4 Af  #IE2022/12/31
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c 202F6RMEERK - H

W2 — R R AE R AR

Lol tEG S
s

o HSRIFFEME RIS (MicroFinance Institution, MFI)
RHtME

. BEHES MBS BEEUSSTAES

FRBMF IR ERARTS ol K4

CUBE App &E5IR1T - AS  El
REZRY - BEtE—I1=E8us

Wlﬁﬂﬂ 2R

%’ﬁ%:ﬁ%ﬂbiﬂﬁﬁjé’é B AR ZR
BRI EBB150EE RELR

CVXZRF R
BEa

SE2EREERIER
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== BE(EV) s B EE(AV)

@

B : +ETTHEE - REKEEIH

#EH

2021/12/31

2022/12/31

AU E R =R

ABMIR53.75%~2041F4.71%
ET0IRF4.36%~204155.33%
(SEIREIRMZE : 4.06% -+ Rolling
over to 2022 : 4.11%)

8 HIRF3.78%~2042F4.74%
ETCIRF4.43%~20425F5.34%
(HFEREWMMER : 4.12%)

BhIR &R 9.5% 9.5%
REEFEE 757 520
BURNBEARSEERER) 717 780
BARBA -275 -311
BUENEERELAKE) 442 469
R=MEE(EV) 1,199 988

EV / per share 204.9(91.0) 155.6(74.9)

RIR— FEMHLIRBE R

BHIEF2.59%~20419F4.55%
EITTIREF3.98%~204155.25%

BHIEF2.60%~2042%4.56%
EICIRB5.19%~20425F5.27%

REIRR—FEMHEZNEE

=ty 30.0 27.5
(BEXHE)
EEEE(AV) 1,462 1,229
AV / per share 249.9(111.0) 193.6(93.2)

i () U ERFASKE - EBSEEEEEV/AY) -

) (AEREEUFEHERSZMERBREGTE

REIZRE R RILI63.5EM - 131.9BKETE -
3) AMER ARG - EEMAMARNERBE -

2N EERRASKERSIERE S AILIS85EM ~ 131.7E8KETE | 202FEERAS
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202152022 F [ESEHHBEAZE=EE

BN . TETHas - REREEIN

IBH 2021 2022 el Pt 1Q23
IREFE 734 457 -38% -
< =] /3
HEIE R E 757 520 -31% -
s om0 BRENBEAREELBA) 717 780 9% -
Shake N PN -275 311 13% -
BUELNBEEELRBA) 442 469 6% -
2= BE 1,199 988 -18% -
HEERE(FYP) 202.4 129.3 -36% 29.5
I EESERE(FYPE) 51.0 42.4 -17% 12.1
. LB E(VINB 28.8 26.3 -9% 7.0
Hr2KEE A HRVITE) : : :
FTEB LV ERZE(VINB/FYP) 14% 20% - 24%
FTER L E R 2 (VINB/FYPE) 56% 62% - 58%
BEBRIGE B FEVULET 2 49 E R = (VINB/FYP) 49% 46% -- 44%
e rere ETEZF B | 8.8 8.8 - -
EEEE T
B2 E1E 1,462 1,229 -16% -
PR TEEBRESEE 91.0 74.9 -18% —
EREE FepE——————
I RBEEERE 111.0 93.2 -16% --

5f 1 (1) 2021F K202 F BRI R B E 0 Al 131,78l K 131918 5T & -
2) AR O ARE - BEEABANRDEREE -
SEF 52
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BERER : AUENIREHR E)*H R{REL

B 2021F K2022F A

EIRP A

LLIIRB

|ZRECER

5.00% -
4.74%
A71%
4.50% -
4.00% 4 3.80%
3.75%,
3.78%
3.50% -
=== )21 FSHEIES — 022 FE SRS
3.00% +—F—F—— T T
warmwhoocnca\—cmmvmmhmmo\—cmmvmmr\wmgsg
3888888883883 83geeaedgdesegdisas
[ I e B ¥ Y o Y ot AN o AN Y ¥ I o A o A ¥ Y o€ Y e A o Y e N T " Y o N o N o N o Y Y o Y ¥ Y ¥ Y o A ¥ N ¥ Y e AN A
= o ED == | 322 7
B 2021 K2022FEIR P B MEAIRE SR EEER
5.50% - 5.34%
5.33%
5.00%
4.43%
4.50% -
4.36%[4.41%
4.00%
3.50% -
=== )21 FEEILIRS — 022 FETIRE
300% r— T 1 T 1™ T "1 T "T1T 71T 1 "7T T "1 "T T "1 "1 "1 T "1 T T 1T "1 "1 T 1T T "1
3888933893838 833383g88gd3IgegesgdEaessss
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B RER

e—=t

"N

E TR A I Bl FRER

B 20214 B202E A HIRE R R —EHBARERMIELE

5.00% -
4.50% -
4.00%
3.50% -
3.00% - 2.60%

2.00%

- = 021 F SRS

— 022 F SRS

4.56%
4.55%

5 6

7 8

9 10 11 12 13 14 15 16 17 18 19 20 21

 REFE

B 20214F R20226F 7T IR/ R R—E B RA IR B IR L8

s 505 - 5-19%

5.00% -
4.50% -
400% { «~
3.50% -
3.00% -

2.50% -

2.00%

-
'--ﬂ

=== 2021 FEE LIRS

-

— 022 FEEILIRS

5.27%
5.25%
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I E #1711

IFRS 4 IFRS 17 q
VINE %ﬁ?’:’%"]%ﬁ[ﬁﬂ%ﬁﬁ%%ﬁ%ﬁ&@ﬁ%E]]

[" | FCF! \
Reserve -—-> :E‘: { ~ o 3 187 2 h
] e SV BHRFFZER asrmoEnRE

............................... .
- Locked-In © Market | A = =z 27 3
9 rate  : - discount rate ) E’@@({Q [ P 5 22 5 S B A =2
------------------------------------------- l‘ )
#E: 1. Fulfiliment Cash Flow (FCF) FEAVREME(=BELRA) - BIK =15 Contractual Service Margin (CSM) %ISR EBFRAER 2 IRE - IRFIR
RS B E B BT S R R AR BN S T B 75| Sk
ENRERE 3. Risk Adjusted Return on Capital (RAROC) 473112 @l P sEEE1E 7 BAFEE
VNB vs CSM
VINB ESM AT)E
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HRAS - BIMEFIRE
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=
~
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273 o

B YME 78 Bl 73 o (9M23)

BlIMEZF S5 72 (9M23)

VND. 0.1% Euro, 0.2%

AUD, 2% \/ Others, 0.4% Non-IG, 1%
CNH, 0.5% g

Fully hedged to
usD

USD, 96% IG, 99%
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ENEEMN

Cathay FHC CAR (%)

149.3

145.3
I I 1271
123.9

FY20 FY21 FY22 1H23

& rzan
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BIS

Tier2

Tierl

CUB capital adequacy (%)

16.9 16.2

FY20 FY21 FY22 1H23

Cathay Life RBC (%)

360.1 370.7

316.5 311.5

FY20 FY21 FY22 1H23
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EREE FY22/ 9m23/ 3Q23/
(Frets-gET) Fy21 9M22 3Q22
EaiEsE (A Fy21 FY22 % Chg 9M22 9M23 % Chg  3Q22 3023 % Chg
BEIA

Db 194,882 226,163  16% 164,180 182,426 11% 58,891 61,925 5%
FEEBRASFWE 12,649 15,421  22% 12,133 11,678 -4% 3,780 4342  15%
BEWHAREWA 524,187 439,719 -16% 317,073 305,394 -4% 102,161 90,513 -11%
RIREEERFEE (377,408)  (198,098) -48%  (168,344) (94,721)  -44%  (37,531)  (21,061) -44%
BRA RS E AN (305,703)  (438,283) 43%  (292,672)  (337,573)  15% (120,022) (113,663) -5%
"B W 190,944 132,185 -31% 141,440 70,606  -50% 40,329 36,368 -10%
RARRERIAHEERSEEBR 2N 1,807 2,266  25% 2,077 2,020 -3% 833 657 -21%
HiABLINEEE 7,197 (36,038) -601% (37,740) 7,890 121%  (17,277) (113)  99%
RIRER - FEAREETERRE (3,484) (4,778) 3% (2,358) (2,173) -8%  (1,145) (912) -20%
EEEH (85,543) (88,610) 4% (64,947) (74,544)  15%  (22,933)  (25,716) 12%
MATEA 159,526 49,948  -69% 70,841 71,002 0% 7,085 32,339 356%
FiSmEmR (18,637) (11,986) -36% (16,362) (11,258)  -31%  (1,920) (5,612) 192%
AERFER] 140,889 37,962  -73% 54,479 59,744 10% 5,166 26,726 417%
BASIAREFER 139,514 37,359  -73% 53,894 59,252 10% 5,086 26,756  426%
SRER (aks-T) 10.34 2.58 3.83 3.81 0.38 1.83

R FIEE R

SRR RA 3.50 0.90

SREZEF 0.00 0.00

RTINS R 8L 13,169 13,190 13,169 14,669

(BBR)

BEEER (8

BEE 11,594,361 12,070,886 11,889,627 12,897,827

s 914,039 611,708 306,643 685,452

ISYNSIE S 902,038 598,840 294,878 671,790

EiERE

PR RERBIME (56) 15.49% 4.98% 11.90% 12.28%

FHEERME (G6) 1.25% 0.32% 0.62% 0.64%

EEERER(ERRFHRIR) 113% 122% 147% 121%

BEREEER 149% 127%

N
(1) AEFMBAENEHESE  FANRBELSEERZMBERS
(2) AMERA - BEENAFR—ESNEH
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BHRASE
(Frats-B8)
EmEERE (865)
BHEFREWA
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TR RES BRI (S5)
FOEERME (G6)

BAEERISE (E52)
BREZ R (RBC ratio)

EiaN

FY22/ oM23/ 3Q23/
FY21 9M22 3Q22
Fy21 FY22 % Chg oM22 9M23 % Chg  3Q22 3Q23 % Chg
499,102 410,186  -18% 294,881 283,608 -4% 93,736 82,740 -12%
498,398 409,196 -18% 294,928 283,585 -4% 93,647 82,710 -12%
388 527 36% 20 21 9% 5 6 30%
10,715 10,804 1% 8,119 8,391 3% 2,696 3,007 12%
214,968 242,608 13% 183,507 196,288 7% 69,258 70,312 2%
116,191 23289  -80% 24,721 33,010  34% (2,851) 8131  385%
63,127 5572  -91% 8,230 3729  -55% (2,817) 326 112%
1,106 2,735  147% 1,900 (203) -111% (12) (165) -1224%
(46,445) (2,907)  94% 12,257 (19,736) -261% 4,921 3,462 -30%
348,947 271,296  -22% 230,615 213,087 8% 68,499 82,066 20%
8,754 8,726 0% 6,372 7,885  24% 2,238 2,806 25%
77,919 (933) -101%  (13,370) 42,444 417% 6,822 5,001 27%
(287,850)  (398,511)  38%  (263,880)  (312,358) 18%  (101,413)  (108,161) 7%
(376,771)  (188,389)  -50%  (164,868)  (103,601) -37%  (38,248)  (21,084)  -45%
(34,445) (30,977)  -10%  (22,844) (26,640)  17% (8,176) (8,687) 6%
(8,056) (6,729)  -16% (4,932) (5724)  16% (1,754) (2,010) 15%
(3.114) (3817)  23% (2,742) (3459)  26% (1,047) (1,274) 22%
(77,919) 933  -101% 13,370 (42,444)  417% (6,822) (5,001)  -27%
(32,448) (32,301) 0%  (24,194) (26,088) 8% (8,037) (8,992) 12%
1,563 1,859 19% 1,280 2115  65% 385 1,026  166%
(12,916) (7,513)  -42%  (10,858) (6,552)  -40% (2,307) (3,887) 68%
113,166 34169  -70% 47,016 30,662  -35% 6,488 17,527  170%
112,231 33,667  -70% 46,681 30,262  -35% 6,433 17,517  172%
8,073,161 8,172,430 8,046,202 8,584,176
7,348,951 7,517,003 7,396,842 7,869,446
724,210 655,427 649,360 714,730
6,413,221 6,794,562 6,820,373 6,969,471
7,331,028 7,706,641 7,870,301 8,056,526
742,133 465,789 175,901 527,649
734,443 456,817 168,337 517,954
202,394 129,343 101,493 106,297
50,997 42,434 32,065 35,474
11.2% 12.8% 13.2% 14.7%
98.4% 97.7% 97.7% 97.4%
96.3% 96.6% 96.7% 95.4%
15.47% 5.66% 13.66% 8.23%
1.44% 0.42% 0.78% 0.49%
371% 316%
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ERBEE (BIS Ratio)
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N
(1) XEMBEEMEHSE  FARX

FY22/ oM23/ 3Q23/
Fy21 oM22 3Q22
Fy21 FY22  %Chg  9M22 9M23 % Chg  3Q22 3Q23 % Chg
38,539 48,704 26% 34,913 38501  10% 13,006 12,687 2%
18,346 18,246 1% 13,855 15714  13% 4,913 5,115 4%
6,956 6,711 4% 5,691 12,464  119% 2,370 4,830 104%
502 1,180  135% 760 617  -19% 113 116 2%
64,342 74,841 16% 55,220 67,296  22% 20,402 22,748 11%
(33877)  (38,307)  13%  (27,232)  (33,097) 22%  (10,176)  (11,493) 13%
30,466 36,534 20% 27,988 34199  22% 10,226 11,255 10%
(2,986) (5,524)  85% (2,763) (3,208)  16% (1,246) (1,661) 33%
27,480 31,010 13% 25,225 30,991  23% 8,980 9,594 7%
(3,671) (5,299)  44% (4,312) (5,570)  29% (1,531) (1,717) 12%
23,808 25,712 8% 20,913 25421  22% 7,449 7,876 6%
23,344 25,590 10% 20,638 25329  23% 7,408 7,919 7%
3,499,323 3,887,031 3,839,977 4,294,285
1,807,077 2,045,082 2,002,636 2,243,096
1,110,788 1,268,349 1,262,820 1,401,945
3,248,596 3,645,307 3,603,968 4,030,736
2,935,694 3,246,162 3,170,303 3,525,203
46,800 37,147 37,000 27,100
250,727 241,724 236,009 263,550
246,351 237,734 231,708 259,485
52.65%  51.18% 49.32% 49.18%
9.57% 10.44% 11.46% 13.42%
0.71% 0.70% 0.76% 0.83%
1,578 1,510 1,663 2,066
0.09% 0.08% 0.09% 0.09%
28,064 32,459 30,855 35,466
1778% 2150% 1855% 1716%
16.2% 15.4%
14.1% 12.9%
61.4% 62.4% 62.5% 63.0%
69.2% 75.4% 73.9% 77.6%
34.1% 25.8% 29.0% 24.5%
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TR RESBIME (G5)
FIOBEERME (G6)

BXEEREER (EE
B E =R (RBC ratio)

EiaN

FY22/ oM23/ 3Q23/
FY21 oM22 3Q22
Fy21 FY22 % Chg oM22 oM23 % Chg 3Q22 3Q23 % Chg
28,015 30,266 8% 22,624 25,315 12% 7,392 8,622 17%
20,718 22,084 7% 16,126 17,352 8% 5,438 5,992 10%
19,903 21,703 9% 16,063 17,429 9% 5,492 6,018 10%
857 900 5% 697 832 19% 244 314 29%
46 49 7% 38 39 3% 12 12 2%
1,363 595 -56% 659 986 50% (123) 371 401%
539 636 18% 463 492 6% 163 162 1%
824 (41)  -105% 196 494 152% (287) 209 173%
0 157 0% 146 920 -38% 79 64 -18%
(10,470) (29,677)  183%  (21,707)  (19,979) 8%  (15,289) (3,347) -78%
(637) (9,709)  1423% (3,476) 8,879 -355% 717 22 -97%
(3,765) (3,916) 4% (2,889) (3,183) 10% (992) (1,102) 11%
(4,772) (4,636) 3% (3,460) (3,923) 13% (1,162) (1,433) 23%
2,525 (24,533) -1071%  (13,929) 1,170 108%  (11,023) 920 108%
42 8 -81% @) 0) 91% (1) ) 73%
(392) 4,904  -1352% 2,809 (199) 107% 2,190 (130) 106%
2,175 (19,622) -1002%  (11,123) 971 109% (8,834) 789 109%
49,900 60,596 52,721 55,834
14,447 12,800 10,991 14,365
87.1% 196.6% 177.8% 92.0%
92.1% 216.2% 189.8% 106.3%
15.78%  -144.03% -116.60% 9.53%
4.62% -35.52% -28.90% 2.22%
284% 369%
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